2015 PAYROLL QUICK REFERENCE

FEDERAL TAXES

TAXABLE : EMPLOYER EMPLOYEE : MAXIMUM MAXIMUM
TYPE OF TAX WAGE BASE TAX RATE TAX RATE EMPLOYER TAX ! EMPLOYEE TAX
SOCIAL SECURITY ! $118,500  6.20% 6.20% ' =

WITHHOLDING

TAX RATE : REMARKS
PA 3.07% iTaxed on Gross Wages for 2015.
LOCAL (PA) Withhold the local earned income tax at the proper rate from each employee which is the GREATER of;

(1) The tax rate where the employee is employed, which is the employer non-resident rate; or
(2) The tax rate where the employee lives, which is the employee resident rate
City of Reading Earned Income Rates are:
* Resident Rate - 3.6% combined
» Non-Resident Rate - 1.3% combined

City of Philadelphia Wage Rates are:
« Residents of Philadelphia - 3.92%
» Non-Residents - 3.4915%

DE . 1Use wage bracket tax tables provided by Revenue Division

NJ :Use wage bracket tax withholding tables provided by Division of Taxation.

STATE UNEMPLOYMENT TAX
TAXABLE EMPLOYEE

WAGE BASE | TAX RATE : REMARKS
0.07% * *employee withholding rate applies to all wages
i (no $9,000 wage base limit)

Newly liable non-construction employers will be assigned a rate of 3.6785% until they can be
experience rated, and newly liable construction employers will be assigned a rate of 10.1947%.

NJ 1 $32,000 1 0.765% ** ** employee withholding rate applies to first $32,000 of wages

MINIMUM
PER HOUR

MAXIMUM
AGE LIMIT : AMOUNT
Age 62 to 65 : $15,720

Agee6andover i NoLimitation _isocial security benefits.

A $41,800 earnings limit for 2015 applies to workers who retire in the calendar year in which they turn 66.
The limit is $ 3,483 per month for 2015 until the month the worker reaches full retirement.
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