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Farm Loan Programs; Direct and Guaranteed Loan Changes, Certified 
Mediation Program and Guaranteed Loans Maximum Interest Rates

March 9, 2022
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Additional Information

• The Farm Service Agency (FSA) amends the Farm Loan Programs (FLP) regulations to implement certain 
provisions authorized by the Agricultural Improvement Act of 2018 (2018 Farm Bill). This rule revises 
the provisions on FLP loan limits, allows additional flexibility for loan applicants to meet the required 
farming experience, provides higher guarantee rates for lenders to provide credit to beginning farmers 
and socially disadvantaged farmers, provides additional program benefits for veterans, provides 
equitable relief to certain borrowers, allows borrowers who have received debt restructuring with a 
write down to receive Emergency loans (EM), and expands those issues that are covered under the 
agricultural Certified Mediation Program. In addition to the 2018 Farm Bill changes, FSA also amends 
the regulations for loan servicing relating to accepting cash payments and establishing a fee for 
dishonored checks; these are discretionary changes. The result of these changes will increase loan 
limits or improve the various loan programs to relieve some restrictions to participation or otherwise 
encourage participation. This rule also revises the way FSA will establish the maximum interest rates in 
response to the discontinuing publication of the London Interbank Offered Rate (LIBOR) interest rates. 
The result of these changes will enable FSA to provide clearer guidance on maximum interest rates and 
allow for more consistency across all lenders participating in the guaranteed loan program. In addition, 
this rule corrects references to supervised credit in the regulations.

• Effective Date: March 9, 2022

https://www.federalregister.gov/documents/2022/03/09/2022-04858/farm-loan-programs-direct-and-guaranteed-loan-changes-certified-mediation-program-and-guaranteed
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Enterprise Regulatory Capital Framework-Prescribed Leverage Buffer 
Amount and Credit Risk Transfer

March 16, 2022
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Additional Information

• The Federal Housing Finance Agency (FHFA or the Agency) is adopting a final rule (final rule) that 
amends the Enterprise Regulatory Capital Framework (ERCF) by refining the prescribed leverage buffer 
amount (PLBA or leverage buffer) and credit risk transfer (CRT) securitization framework for the Federal 
National Mortgage Association (Fannie Mae) and the Federal Home Loan Mortgage Corporation 
(Freddie Mac, and with Fannie Mae, each an Enterprise). The final rule also makes technical corrections 
to various provisions of the ERCF that was published on December 17, 2020.

• Effective date: May 16, 2022

https://www.federalregister.gov/documents/2022/03/16/2022-04529/enterprise-regulatory-capital-framework-prescribed-leverage-buffer-amount-and-credit-risk-transfer
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April 2022FINAL RULES

Exemptions to Suspicious Activity Report Requirements

March 18, 2022

• This final rule modifies the requirements for national banks and Federal savings associations, including 
Federal branches and agencies of foreign banks licensed or chartered by the OCC, to file suspicious activity 
reports (SARs). It amends the OCC's SAR regulations to allow the OCC to issue exemptions from the 
requirements of those regulations upon request from a financial institution subject to those regulations. The 
rule harmonizes the OCC's legal authority with the preexisting exemption authority of the Financial Crimes 
Enforcement Network (FinCEN) of the U.S. Department of the Treasury. This rule will make it possible for the 
OCC to facilitate changes required by the Anti-Money Laundering Act of 2020. The final rule will also make it 
possible for the OCC to grant relief to national banks or Federal savings associations that develop innovative 
solutions intended to meet Bank Secrecy Act requirements more efficiently and effectively.

• Effective date: May 1, 2022
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Additional Information

https://www.federalregister.gov/documents/2022/03/18/2022-05521/exemptions-to-suspicious-activity-report-requirements
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Small Business Size Standards: Transportation and Warehousing; 
Information; Finance and Insurance; Real Estate and Rental and 
Leasing

March 31, 2022
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Additional Information

• The U.S. Small Business Administration (SBA) is increasing its receipts-based small business size 
definitions (commonly referred to as “size standards”) for North American Industry Classification 
System (NAICS) sectors related to Transportation and Warehousing, Information, Finance and 
Insurance, and Real Estate and Rental and Leasing. Specifically, SBA is increasing the size standards for 
45 industries in those sectors, including 18 industries in NAICS Sector 48-49 (Transportation and 
Warehousing), eight industries in NAICS Sector 51 (Information), ten industries in NAICS Sector 52 
(Finance and Insurance), and nine industries in NAICS Sector 53 (Real Estate and Rental and Leasing).

• Effective date: May 2, 2022

https://www.federalregister.gov/documents/2022/03/31/2022-06609/small-business-size-standards-transportation-and-warehousing-information-finance-and-insurance-real


Regulatory Compliance Report
April 2022OTHER NEWS

Cybersecurity Risk Management, Strategy, Governance and Incident 
Disclosure

March 23, 2022

• The Securities and Exchange Commission (“Commission”) is proposing rules to enhance and standardize 
disclosures regarding cybersecurity risk management, strategy, governance and cybersecurity incident 
reporting by public companies that are subject to the reporting requirements of the Securities Exchange Act 
of 1934. Specifically, we are proposing amendments to require current reporting about material 
cybersecurity incidents. We are also proposing to require periodic disclosures about a registrant's policies 
and procedures to identify and manage cybersecurity risks, management's role in implementing 
cybersecurity policies and procedures, and the board of directors' cybersecurity expertise, if any, and its 
oversight of cybersecurity risk. Additionally, the proposed rules would require registrants to provide updates 
about previously reported cybersecurity incidents in their periodic reports. Further, the proposed rules 
would require the cybersecurity disclosures to be presented in Inline eXtensible Business Reporting 
Language (“Inline XBRL”). The proposed amendments are intended to better inform investors about a 
registrant's risk management, strategy and governance and to provide timely notification of material 
cybersecurity incidents.

• Comments should be received on or before May 9, 2022.
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Additional Information

https://www.federalregister.gov/documents/2022/03/23/2022-05480/cybersecurity-risk-management-strategy-governance-and-incident-disclosure
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April 2022OTHER NEWS

Commercial Real Estate Lending: Revised Comptroller's Handbook 
Booklet and Rescissions

March 29, 2022

• The Office of the Comptroller of the Currency (OCC) today issued version 2.0 of the "Commercial Real Estate 
Lending" booklet of the Comptroller's Handbook. This booklet discusses risks and risk management practices 
associated with commercial real estate. This booklet also provides examiners with a framework for 
evaluating commercial real estate lending activities.
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Additional Information

https://occ.gov/news-issuances/bulletins/2022/bulletin-2022-7.html?utm_campaign=NewsWatch%20Today&utm_medium=email&_hsmi=208400851&_hsenc=p2ANqtz-9Z3rw896GsoSoohIztMjPO1y_XEKw0w0xecFxdiRE7yjxMjOlGxex1gjhraV2oQ53suqi3L_VGEwgi2DXuOezpNdHpHQ&utm_content=208401022&utm_source=hs_email


Regulatory Compliance Report
April 2022OTHER NEWS

Request for Information and Comment on Rules, Regulations, 
Guidance and Statements of Policy Regarding Bank Merger 
Transactions

March 31, 2022

• The FDIC is soliciting comments from interested parties regarding the application of the laws, practices, 
rules, regulations, guidance and statements of policy (together, regulatory framework) that apply to merger 
transactions involving one or more insured depository institution, including the merger between an insured 
depository institution and a noninsured institution. The FDIC is interested in receiving comments regarding 
the effectiveness of the existing framework in meeting the requirements of section 18(c) of the Federal 
Deposit Insurance Act (known as the Bank Merger Act).

• Comments must be received by May 31, 2022.
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Additional Information

https://www.federalregister.gov/documents/2022/03/31/2022-06720/request-for-information-and-comment-on-rules-regulations-guidance-and-statements-of-policy-regarding
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Effective Date Implementing Rule/Regulation Additional Details

November 1, 2020 New URLA Required Use • Issuance

November 19, 2020 Payday, Vehicle Title and Certain High-Cost Installment Loans; Delay of 
Compliance Date

• Issuance

January 1, 2021 Truth in Lending (Regulation Z) Annual Threshold Adjustments (Credit 
Cards, HOEPA and Qualified Mortgages)

• Rule

January 1, 2021 CRA Asset-Size Adjustment for Small and Intermediate Small Institutions • Rule

January 1, 2021 HMDA Adjustment to Asset-Size Exemption Threshold • Rule

March 1, 2021 Extended URLA Implementation Timeline • Issuance

November 30, 2021 Final Rule Implementing Regulations for the Fair Debt Collection 
Practices Act

• Rule

January 1, 2022 Regulation C Final Rule Establishing 200 Loans as the Permanent HMDA 
Data Reporting Threshold for Open-End Lines of Credit

• Rule

October 1, 2022 Mandatory Compliance for QM Definitions under Regulation Z • Rule

COMPLIANCE CALENDAR 9

https://singlefamily.fanniemae.com/delivering/uniform-mortgage-data-program/uniform-residential-loan-application
https://www.federalregister.gov/documents/2019/02/14/2019-01905/payday-vehicle-title-and-certain-high-cost-installment-loans-delay-of-compliance-date
https://files.consumerfinance.gov/f/documents/cfpb_truth-in-lending-reg-z-annual_threshold-adjustment_2020-07.pdf
https://www.federalregister.gov/documents/2020/12/23/2020-28116/community-reinvestment-act-regulations
https://www.federalregister.gov/documents/2020/12/22/2020-28230/home-mortgage-disclosure-regulation-c-adjustment-to-asset-size-exemption-threshold
https://sf.freddiemac.com/content/_assets/resources/pdf/other/urla_covid-19_timeline_update_final.pdf
https://www.govinfo.gov/content/pkg/FR-2020-11-30/pdf/2020-24463.pdf
https://www.consumerfinance.gov/policy-compliance/rulemaking/final-rules/home-mortgage-disclosure-regulation-c/
https://www.consumerfinance.gov/rules-policy/final-rules/qualified-mortgage-definition-under-truth-lending-act-regulation-z-general-qm-loan-definition-delay-mandatory-compliance-date/


BARRY PELAGATTI
Partner & Leader, Financial Services Industry Group
BPelagatti@rklcpa.com

FOCUSED.
ON YOU.

Disclaimer: By issuing this report, RKL LLP is not providing legal or 
compliance advice on any specific regulation, or any corresponding 
legislation that affects financial institutions. We offer this information 
solely to provide industry insight and encourage financial institutions 
to internally review related compliance topics. If compliance advice is 
required, please contact us to discuss your specific needs. If legal 
advice is required, please contact your internal legal resource to 
determine how these proposed and/or finalized regulatory changes 
may affect your institution.

JULIYA KOFMAN GREENFIELD
Principal, Financial Services Industry Group
JKofmanGreenfield@RKLcpa.com
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